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lnstructions to the Students:

* Question No, I is Compulsory.
.1. Answer any Two Questions fi'om Q.No.2 to Q. No
.i. Missing data, if any, may suitably be assumed.
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v Write about phases of Business cycle? 2M cor BTL2

Jf What is Income Elasticity of demand? 2M ca2 BTI,?

{ What is Explicit and implicit costs? 2M co3 BTL2

'f
Mqntion the characteristics and phases of Business

Cycle.

7M COI BTL2

\r'
Define the concept of Price Elasticity. What are the

various tlpes of price elasticity? Explain with suitable

examples and graphs.

7M co2 BTL5

6 Discuss in detail classification of cost with examples. 7M co3 BTL3

Bloom's Taxonomy Levels (BTL's)

l. Rememberl 2. Understand | 3. Apply | 4. Analyze 5. Evaluate I 6, Create
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