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Instructions to the Students:
“ Question No. 1 is Compulsory.
*,

¥ Answer any Two Questions from Q.No.2 to Q. No. 4,
% Missing data, if any, may suitably be assumed.
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. pping Level
&”"| Write about phases of Business cycle? 2M Co1 BTL2
-|$| What is Income Elasticity of demand? M o2 BTL2
ot - — 4 : =
ve” | What is Explicit and Implicit costs? M o3 BTL2
|
Mention the characteristics and phases of Business ™ €Ol BTL2
1w’
Cycle.
Define the concept of Price Elasticity. What are the ™ Co2 BTLS
\g# | various types of price elasticity? Explain with suitable
examples and graphs.
Discuss in detail classification of cost with examples. ™ Co3 BTL3

{ Bloom’s Taxonomy Levels (BTL’s)

2. Understand 3. Apply 4. Analyze 5. Evaluate T~ 6. Create

J 1. Remember




